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Item 7.01 Regulation FD Disclosure.

Icahn Enterprises L.P. has attached hereto as Exhibit 99.1 a copy of updated presentation materials that it intends to use in connection with meetings with investors, groups of
investors and media and in connection with presentations and speeches to various audiences.

The information contained in this Item 7.01 and Exhibit 99.1 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended, or otherwise subject to the liabilities of that section. In addition, the information contained in this Item 7.01 and Exhibit 99.1 shall not be incorporated by

reference into any of Icahn Enterprises L.P.’s or Icahn Enterprises Holdings L.P.'s filings with the Securities and Exchange Commission or any other document except as shall be
expressly set forth by specific reference in such filing or document.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 — Presentation Materials.
104 — Cover Page Interactive Data File (formatted in Inline XBRL in Exhibit 101).
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Forward-Looking Statements and Non-GAAP Financial Measures

Forward-Looking Statements

This presentation contains certain statements that are, or may be deemed to be, “forward-locking statements” within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements included herein, other than
statements that relate solely to historical fact, are “forward-looking statements.” Such statements include, but are not limited to, any statement that may
predict, forecast, indicate or imply future results, performance, achievements or events, or any statement that may relate to strategies, plans or objectives for,
or potential results of, future operations, financial results, financial condition, business prospects, growth strategy or liquidity, and are based upon
management’s current plans and beliefs or current estimates of future results or trends. Forward-looking stetements can generally be identified by phrases
such as “believes,” “expects,” “potential,” “continues,” “may,” “should,” “seeks,” “predicts,” “anticipates,” “intends,” “projects,” “estimates,” “plans,” “could,”
“designed,” “should be” and other similar expressions that denote expectations of future or conditional events rather than statements of fact. Our
expectations, beliefs and projections are expressed in good faith, and we believe that there is a reasonable basis for them. However, there can be no assurance
that these expectations, beliefs and projections will result or be achieved.

There are a number of risks and uncertainties that could cause our actual results to differ materially from the forward-looking statements contained in this
presentation, including economic, competitive, legal and other factors, including the severity, magnitude and duration of the COVID-19 pandemic. These risks
and uncertainties are described in our Annual Report on Form 10-K for the year ended December 31, 2020, and our Quarterly Report on Form 10-Q for the
quarter ended September 30, 2021. There may be other factors not presently known to us or which we currently consider to be immaterial that may cause our
actual results to differ materially from the forward-looking statements.

All forward-looking statements attributable to us or persons acting on our behalf apply only as of the date of this presentation and are expressly qualified in
their entirety by the cautionary statements included in this presentation. Except to the extent required by law, we undertake no obligation to update or revise
forward-looking statements to reflect events or circumstances after the date such statements are made or to reflect the occurrence of unanticipated events.

Mon-GAAP Financial Measures

This presentation cantains certain non-GAAP financial measures, including EBITDA, Adjusted EBITDA and Indicative Met Asset Value.

The non-GAAP financial measures contained herein have limitations as analytical tools and should not be considered in isolation arin lieu of an analysis of our
results as reported under U5, GAAP. These non-GAAP measures should be evaluated only on a supplementary basis in connection with our US. GAAP results,
including those reported in our consolidated financial statements and the related notes thereto contained in our Annual Report on Form 10-K for the year
ended December 31, 2020, and our Quarterly Report on Form 10-Q for the quarter ended September 30, 2021. A reconciliation of these non-GAAP financial
measures to the most directly comparable US. GAAP financial measures can be found inthe back of this presentation.
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Overview of Icahn Enterprises

Icahn Enterprises LP. (IEP) is a diversified holding company with operating segments in Investment, Energy, Automotive, Food Packaging, Real Estate, Home
Fashion, Pharma and, until sold on December 7, 2021, Metals.
IEP is majority owned and controlled by Carl Icahn.

= Owver many years, Carl lcahn has contributed most of his businesses to and executed transactions primarily through IEP.

*  As of September 30, 2021, Carl Icahn and his affiliates owned approximately 89% of 1EP's outstanding depositary units.
On January 1, 2000, the closing sale price of IEP depositary units was $7.63. On December 23, 2021, IEP depositary units closed at $49.75 — a 1,826%!
increase. This translates to an annualized return of approximately 14%1. Comparatively, the 5&P 500, Dow Jones Industrial, Russell 2000 indices and

Berkshire Hathaway Class A shares increased approximately 389%, 426%, 491% and 693%, respectively, over the same period, which translates to an
annualized return of approximately 7%, 8%, 8% and 10%, respectively!2l

IEP has declared 66 consecutive quarterly distributions since 2005 and has increased the quarterly distribution over time. IEP has an $8.00 annualized
distribution, which isa 16%yield as of December 23, 2021.

IEP has liquidity through its ability to redeem its investment inthe Investment Funds on a daily basis (approximately 4.6 billion as of September 30, 2021).

Septer'ruil_\ o ve Months Ended September 30, 2021
T e ne (L Adjusted EBITDA

(sMillions) Attributable to IEP Attributable to IEP _
Investment”! 510,232 51,545 5600 5700
Energy 4,569 6,384 [44) 183
Automotive 2,867 2,396 (188) 27
Food Packaging 466 407 3 50
Metals"! 238 530 29 45
Real Estate 433 96 (17) 10
Home Fashion 233 190 (14) (4)
Pharma’™ 313 71 : g
Holding Company 1,508 150 (345) 118

$20,909 511,769 524 $1,138

i1
(-]
2]

5l

indluding reinesiment of distrili mions into 24dmional depastany Units and T2iing inta aooount in iind dstriburians of depasiany unns.
Including reimeestment of distritations inta thase ivestments.

ITESTIGIT SEEMENT TOtal 3550ts represents total aquity jequity 2mrittabic 1o 5P was 54 7 billan].

‘W completed the sabe of 1007 of the equity interests in PSC kictals, 10C an December 7, Z02L

Pranma segment results ane for the penad beginning December 11, 2020, when we acquined Vivus LIC upan s emergence fram banirugtoy.




Summary Corporate Organizational Chart

1% lcahn Enterprises
Holdings L.P.

As 0f9/30/2021, Icahn Enterprises had investments with a
fair market value of approximately $4.6 billioninthe Icahn Capital LP
Investment Funds.

g.ln;zfjr;e largest independent metal recycling companies PSC Metals LLGY 100%

Consists of rental commercial real estste, property
development and associated resort activities

AREP Real Estate
Holdings, LLC

Provider of hometextile products for nearly 200 years

WestPoint Home LLC

Specialty pharmaceutical company Vivus LLC

Mote: Perceniages denate equity ownership 2 of September 30, 2021 Eadudes intermediary and pass through entities.
{1] W completed the salke of 100% of the squimy interests in PSC Metals 10 an Desember T, 2021

1% lcahn Enterprises L.P.
[NasdagGSs: IEP)

99% LP Interest

Viskase Companies,
Inc. (OTCPK: VKSC)

One of the worldwide leaders in cellulosic, fibrous and
plastic casings for the processed meat industry

Engagedinthedistribution of automotive parsinthe
aftermarket aswell as providing automotive services

Independent refiner and marketer of transportation fuels

CVR Partners, LP Producer and distributer of

nitrogen fertilizer producis

(NYSE: UAN)




Diversified Subsidiary Companies with Significant Inherent Value
- = =

* IEP's subsidiary companies possess key competitive strengths and/or leading market positions.

* |EP seekstocreate incrementalvalue by investing in organic growth and targeting businesses that offer consolidation opportunities.
* (Capitalize on attractive interest rate environment to pursue acquisitions and recognize meaningful synergies

rviR
= | roey Strategically located mid-continent petroleum refiner and nitrogen fertilizer producer
B3 AucPus
206 Engaged in the distribution of automotive partsin the aftermarket as well as providing automotive services
e =

£ Leading global market position in non-edible meat casings poised to capture further growth in emerging
markets

SKAS
Established regional footprint positioned to actively participate in consolidation of the highly fragmented
e — scrap metal market(t!

e L MEETALS, LA e

AREFP Real Estate Long-term real estate investment horizon with strong, steady cash flows
Holdings, LLC
WEST P OINT 200 year heritage with some of the best known brands in home fashion; consolidation likely in fragmented
HOME sector
'W . Dedicated to addressing the therapeutic needs of patients with serious medical conditions and life-limiting
VUS diseases

The Company’'s diversification across multiple industries and geographies

provides a natural hedge against cyclical and general economic swings

[=)]

1] We completed the sale of 100% of the equity interests in PSC Metals, 1UC an December 7. 2021




Evolution of Icahn Enterprises

|EF began asAmerican Real Estate Pariners, whichwas founded in 1987, and now hasdiversified its porifolio to sevenoperating segments and approximately $28 billion of assets asof September
30, 2021

|IEP has demonstrated a history of successfully acquiring undenalued assets and improving and enhancing their operations andfinancial resutts.
|EF'=s record iz based on a long-term horizonthatcan enhance business valuefor continued operations and/orfacilitats 2 profitable exit strategy.
*  In 2017, IEF sold American Railcar Leasing for 53.4 billion, resulting in a pre-tax gainof 51.7 billion.

In 2018, IEF sold Federa-Mogul for 55.1 billion, resulting in a pre-tax gain of 5251 million, Tropicanafor 51.5 billion, resulting in a pre-tax gainof 779 million, and American Railcar Industries
for $1.75 billion, resulting in a pre-tax gain of $ 400 million.

In 2019, IEF sold Ferrous Resources for aggregate consideration of approsimately 550 millien (including repaid indebtedness), resulting in a pre-tax gainof $252 million.

In 2021, IEP completed the zale of 1005 of the equity interestz in PSC Metals, LLC toSA Recyeling LLC, for total cazh consideration of approximately 323 million (including repaid
indebtedness and subjectto customary post-closing adjustments).

*  Acquired parmership interestin lcshn Capitsl Management L.P. in 2007
* |EP and certain of Mr. [cahn'swholly owned =ffilistes arethe soleinvestorsinthe Investment Funds.

IEF also hasgrown the business through organic investment and through a seriesof bolt-on acquisitions.

ions and Exits

As of December 31, 20104
* Mkt Cap: 52.5bn
*  Total Assets: 521.3bn

Currentt!
* Mkt Cap: 514.2bn
*  Total Assets: 528.0bn

CVR Energy CWR Refining & CVR Partners ITH Auts Parts Holding American Railcar American Railcar industries Wivus, inc
5/4/12: Acquired a majority 2013: CVR Refining completed &/1/15: Acquired Leasing 12/5/18: Sold American 12/11/23 Acquired all of
interest in CVR via a tender IPO =nd secondary offering. substantially allof the suto 2017: Saleof ARL Railcarindustries for the outstanding comman
offer to purchaseall CVR Partnerscompleteda part assstsinthe .S, of for 53.4 billion 51.75 billion stock of Vivus uponits
outstanding shares of CVR secondary offering Uni-Selectinc emergence from banknuptoy
Year: v v b 4
American Railcar Leasing Ferrous Ressurces Pup Doy Faderal-Mogul & Tropicana Ferrous Ressurces PEC Metals
10/2/13: Acquired 755 of &/8/15: IEP acquired a 2/4/16: [EF 10/1/18: Sold Federal- 8/1/19: Sold Fermous 12/7/21: Sold PSC
ARL from companieswholly controlling interest in acquired Pep Magul for 55.1 billien Resourcesfor 5550 Metals, LLCfor
owned by Carllcshn Ferrous Resources Boys and Tropicanafor 515 millian, |EP share of cash 5323 million
billion proceeds was 5463 million

{1} Based an the dasing stock price of 53429 and approximately 86.4 n depositary and general partner equivalent units sutstanding as of December 31, 2010
12) Dased an the casing stock prce of 54385 and approximately 2843 milion depasitary and general partner equivalent units sutstanding as of Saptember 30, 2021




Ability to Maximize ShareholderValue Through Proven Activist Strategy

* IEP seeks undervalued companies and often becomes “actively” involved in the targeted companies

Putting Activism into Action

*  Activist strategy requires significant capital,
rapid execution and willingness to take
control of companies

* Implementchanges required toimprove + |EP's investmentand legal team is
businesses capable of unlocking a target’s
hidden value.
* IEP pursues its activist strategy and — Financial/balance sheet restructuring
seeks to promulgate change. — Operationturnarounds
— Dealingwith the board and — Strategic initiatives
management — Corporate governance changes
— Proxyfights
Purchase of Stock or Debt = Ieoeer oflers
— Taking control

* Mr. Icahnand Icahn Capital have a long and successful track record of generating significant returns employing the activist strategy
* |EP'ssubsidiaries often started out asinvestment positions in debt or equity efther directly by Icahn Capital or Mr. Icahn

* Active participation in the strategy and capital allocation for targeted companies
* MNotinvolved in day-to-day operations

* |EP will make necessary investments to ensure subsidiary companies can compete effectively

=]




Deep Team Led by Carl Icahn

* Led by Carl Icahn

Substantial investing history provides IEP with a unique network of relationships and access to Wall Street.
= Team consists of professionals with diverse backgrounds

Well rounded team with professionals focusing on different areassuch as equity, distressed debt and credit

On November 8, 2021, we announced the promotion of David Willetts to President and Chief Executive Officer, effective immediately. Mr.
Willetts has served as Chief Financial Officer and a member of the board of directors of Icahn Enterprises since June 2021. Furthermore, in
connection with the promotion of Mr. Willetts, we announced the appointment of Ted Papapostolou as Chief Financial Officer of Icahn
Enterprises, Icahn Enterprises Holdings and Icahn Enterprises GP, succeeding Mr. Willetts in that role. Prior to his appointment as Chief Financial
Officer, Mr. Papapostolou has served as Chief Accounting Officer since March 2020 and as Secretary since April 2020, and he will continue in
those roles following his appointment as Chief Financial Officer. In connection with the promotion of Mr. Willetts and Mr. Papapostolou, we also
announced the resignation of Aris Kekedjian as President and Chief Executive Officer and as a member of the board of directors.

Name _Jrite | Yearsaticahn | Years of Industry Experience
Ted Papapostolou  Chief Financial Officer & Chief Accounting Officer
Gary Hu Portfolio Manager, lcahn Capital

Andrew Teno Portfolio Manager, lcahn Capital
Hunter Gary Senior Managing Director

Kal Dargan Tax Counsel

Mote:  As of December 233021




Overview of Operating Segments




Segment: Investment

Segment Description Highlights and Recent Developments
* IEP invests its proprietary capital through various private * Long history of investing in public equity and debt securities and pursuing activist
investment funds (the “Investment Funds”) managed by agenda
the Investment segment. *  Employs an activist strategy that seeks to unlock hidden value through various tactics

* Financial/balance sheet restructurings (e.g., CIT Group, Apple)

* QOperational turnarounds (e g, Motorola, Navistar)

* Strategic initiatives (e.g., eBay/PayPal, Xerox/Conduent)

+ IEP hasliquidity through its ability to redeem its investment = Corporate governance changes (e.g., Newell, Caesars, Herbalife, Cloudera)
inthe Investment Funds on a daily basis. =

*  Fairvalue of IEP's investment in the Investment Funds was
approximately 54.6 billion as of September 30, 2021.

As of September 30, 2021, the Investment Funds had & net short notional exposure of
11% (108% longand 119% short)

Significant Holdings

Historical Segment Financial Summary

-

Selected Income Statement Data:

Tetal ravenus 5737 (sLa1a) (51249) s1.543 % 51,579 6.4%
adusted EBITDAY 725 (L437) (1.251) 1,531

Net income [loss) &79  ([L543] (Laa7) 1,310 m’(‘v 51,331 4.58%
adusted EBITDA atiributable to [EP™! 5339 (5723)  (5673) 5700 A

Net income [loss ) attrbutable to IEP s31m  [s775)  (578S) 5800 newe I | - SR
[Returns 7.9% -154% -14.3% 14.5%) L

Segment Balance Sheet Data BAUSCH-Health 3950 9.5%

Equity attributable to IEP $5086 54295 543283 £4,850
CLOUD=RA 5836 17.7%

Total Equity 510101 38783 59342 510,732

4] Balanoe Sheet data as of the end of each respecive periad.
(2] Totalsconamic CAETSHID 25 2 peroentage of comman shares ksusd and cuUtstanding.
2l Reter ta the Adpusted EBITDA reannaliations in the Appendid




Segment: Energy

Segment Description

* CVREnergy, Inc. (NYSE: CVI)is a diversified holding
company primarily engaged in the petroleum refiningand
nitrogen fertilizer manufacturing businesses through its
interests in CVR Refining, LP and CVR Partners, LP (NYSE:
UAN).

* CVRRefiningisanindependent petroleum refinerand
marketer of high-valuetransportation fuels in the mid-
continent of the United States.

* CVRPartnersisa manufacturer of ammoniaand urea
ammonium nitrate solution fertilizer products.

Historical Segment Financial Summary
LTM

FYE December 31,

Selected Income Statement Data:

Metsales 7124 S6364 53,930 46,248
Adjusted EBTDA? Ll 280 EE] 45
Netincome (loss) 14 4 (329 (78)
Adjusted EBITDA a ttributa ble to IEP S480 4572 [515) 183
Netincome (loss) attributable to IEP 41 246 [5194) (544

Segment Balance Sheet Data™
Total assets 24831 44673 4T 44 568
Equity attributable ta IEP 41274 51312 41038 4701

(1) Balance Sheet data as ofthe end of each respecmee penad.
@l Feder 1o the Adpusted EBMTDA reconailiatians in the Appendo.

September 30,

Highlights and Recent Developments

Petroleum
* Strategiclocation and complex refineries allow CVR to benefit from access to
price advantaged crude oil
Approximately 211k bpd of crude processingin Kansas and Qklahoma
*  Accessto gquality and price advantaged crude —100% of crude purchased is
WTI based
* Complex refineries can process different types of crude oil to optimize
profitability
*  Megativelyimpacted by increased RIN prices
Fertilizer

* CVRPartners ownstwo nitrogen fertilizer plants strategically located in the
Southern Plains and Corn Beltregion
*  On May 6, 2020, CVR Partners announced a unit repurchase program forup to
$10 million of its common units. On February 22, 2021, the UAN GP Board
authorized an additional $10 million for the Unit Repurchase Program.
* During 2021, CVR Partners repurchased common units onthe open market
at a cost of 51 million
* Asof September 30, 2021, CVR Partners has 512 million in authority
remaining under the program




Segment: Automotive

Segment Description Highlights and Recent Developments

* We conduct our Automotive segment through ourwholly * |cahnAutomotive isimplementing a multi-year plan to separate its aftermarket
owned subsidiary, Icahn Automotive Group LLC ("lcahn parts and automotive services businesses into two separate operating
Automotive"). companies. Our Automotive segment's priorities include:

*+ lcahn Automotive is engaged in the retail and wholesale * Positioning the services business to take advantage of opportunitiesin the
distribution of automotive parts in the aftermarket aswell do-it-for-me market and vehiclefleets;
as providing automotive repair and maintenance services * Optimizing the value of the commercial parts distribution business in certain
to its customers. high-volume core markets;

» Qur Automotivesegmentalsoincludes our investmentin * Exitingthe automotive parts distribution business in certain low volume,
767 AutoLleasingLLC. non-core markets;

* Improving inventory managementacross lcahn Automotive's partsand tire
distribution network;

* Investmentin customer experienceinitiatives such as selective upgradesin
facilities;
Historical Segment Financial Summary * Investmentin employees with focus on training and career development

IT™ investments; and

Automative Segment September 30,

* Businessprocessimprovements, including investments in our supply chain

ans) : and information technology capabilities.
Selected Income Statement Data:

Net sales and ather revenue fram

] $2858 S2,884 S2.478 $2,422
opertions
Adjusted EBITDA™ [48) (80} 145) 7
Net incorne {loss) (230  (197)  [198) (188}
Segment Balance Sheet Data™:
Total assets $3024 53495  $3,089 52,867
Equity atiributable to [EP §1747 S1,750 S1,554 51,815

{1 Balance Sheet data a5 of the end of cach respective peniod. 13
@l Feder 1o the Adpusted EBMTDA reconailiatians in the Appendo.




Segment: Food Packaging

Segment Description Highlights and Recent Developments
*  Viskase Companies, Inc{OTCPK: VKSC) is aworldwide *  Future growth expected to be driven by changing diets of a growing middle
leaderinthe production and sale of cellulosic, fibrous and classinemerging markets
plasticcasings for the processed meat and poultry industry. +  Majority of revenues from emerging markets
= Leﬂdingworldwidemﬂnufﬂcturerofnon-edibleCE"UIOSiC . De\felopedmarketsremainasteadvsourceofincome_
casings for small-diameter meats (hot dogs and sausages) * Distribution channels to certain customers spanning more than 50 years
. Leadingmanufacturerofnon—ediblefib_rouscasingsfc—_r * Significantbarrierstoentry
large-diameter meats (sausages, salami, hams and deli

* Technically difficult chemical production process
* Significant environmental and food safety regulatory requirements
* Substantial capital cost

meats)

Historical Segment Financial Summary

FYE December 3 5 Lint
®Epte
02 2

Selected Income Statement Data:

Met sales 5385 5385 5409 5413
Adjusted EBITDA™ 54 a7 ) 57
Met income {loss) {15} [22) 4 3
Adjustad EBITDA atributablzto IEP7 243 537 S48 450
Met income {less) attributable to g™ (812 (517} 4 33

Segment Balance Sheet Data'":
Total zzets 5511 5517 485 5456
Equity atributable 1o |EF $55 340 $141 5140

il chiten i o s el o i s i
Adyitiad FTOA nccribuio e Appnde:
e i Cur Cwerilip i Vs o Otiobis 130 e 2% o 3%




Segment: Metals

Segment Description
* We conduct our Metals segment through our wholly
owned subsidiary, PSC Metals LLC.

*  PSCMetals LLC isone of the largestindependent metal
recycling companiesinthe U.S.

* Collectsindustrialand obsolete scrap metal, processesit
into reusable forms and supplies the recycled metals toits
customers

* Strongregional footprint (Upper Midwest, S5t. Louis Region
and the South)

Historical Segment Financial Summary

Selected Incol;ne Sfatement Data:

Met zales S466 5340 4313 5537
Adjusted EBITDA®! 24 2 20 45
Net income [lss) 5 (22} - pal

Segment Balance Sheet Data™.
Tatal assets 5133 5313 s217 5238
Equity attributable to IEP 5177 $156 5128 5147

{1 Balance Sheet data as ofthe end of eadh respecie peniad
21 Feder 1o the Adpusted EBMTDA reconailiatians in 1he Appendo

Highlights and Recent Developments

Increasing global demand for steel and other metals drives demand for U.S.
scrap.
Scrap recycling processis “greener” than virgin steel production.

* Electricarc furnaces drive scrap demand and are significantly more energy
efficient than blast furnaces.

* Electricarc furnace steel mills are approximately 75% of U.S. production.

Highly fragmented industry with potentialfor further consolidation

* (Capitalizing on consolidation and vertical integration opportunities

* PSCis building aleading position in its markets.

Product diversification will reducevolatility through cycles.

* Expansion of non-ferrous share of total business

* Investmentsin processing plants to increasemetal recoveries

On December7, 2021, we completed the sale of 100% of the equity interests in
PSC Metals, LLC to SA Recycling LLC, for total cash consideration of

approximately $323 million, including repaid indebtedness and subject to

customary post-closing adjustments.

* Asof September 30, 2021, we carried PSC Metals on the balance sheetata
value of 5147 million.

* We haveretained ownership of a strategic parcel of land previously owned
by PSC Metals that is located near downtown Nashvilleand Nissan Stadium,
and inconnectionwith the transaction have leased this land to SA Recycling.




Segment: Real Estate

Segment Description

*  (Our Real Estate segment consists primarily of investment
properties, the development and sale of single-family
homes, and the management of a country club. We also
own a hotel and timeshare resort in Aruba and a property
in Atlantic City, New Jersey.

* Investment properties consist of retail, office and industrial
properties leased to corporate tenants.

* Property development focuses on the construction and sale
of single-family homes.

* Club operations focuses on operating golf and other
country club activities.

Historical Segment Financial Summary

FYE December 31

Selected Income Statement Data:
Net sales and other revenue from

5 S106 538 S102 5108
operstions

Adjustsd EBITDA" 438 21 28 10
Net income (loss) 112 15 (18} (17)
Segment Balance Sheet Data'™:
Total assets 5508 5514 S485 s483
Equity attributable to |EP S455 5474 5440 G435
[41] Balanos Shoot data ot the end of cach respectivg: period.

21 Reder 1o the Adpus

EBMDA reonailiatians in the Appendi

Highlights and Recent Developments

* Businessstrategyisbased onlong-terminvestment outlook and operational
expertise.

Investment Property Operations

* Maximize value of commerciallease portfolio through effective management of
existing properties
*  Seektosell assets on opportunistic basis
Property Developmentand Club Operations

*  MNew Seaburyin Cape Cod, Massachusetts and Grand Harbor in Vero Beach,
Florida include land for future residential development of 105 and 1,098 units,
respectively.

Country Club Operations

* Cluboperations focuses on operating golf and other country club activitiesin
New Seabury.

Hotel and Timeshare Operations

* Hotel and timeshare operations focuses on operating a resortin Oranjestad,
Aruba.




Segment: Home Fashion

Segment Description

* We conduct our Home Fashion segment through our
wholly owned subsidiary, WestPoint Home LLC.

*  WoestPointHome LLCis engaged in manufacturing,
sourcing, marketing, distributing and selling home fashion
consumer products.

*  WestPoint Home owns many of the mostwell-known

brandsin home textiles including Martex, Grand Patrician,
Luxorand Vellux.

Historical Segment Financial Summary

Home Fashion Seg

Selected Income Statement Data:

Net sales §171 187 188 $191
Adjusted EBITDAY - (6) 3 )
Met income [loss] 1w W (14}

Segment Balance Sheet Data™!

Total aszets s172 s231 S:x7 533
Equity attributable to IEP §133 S147 S141 5132
atthe end of eadh respeciive period.

EBIMTDA reconciations in the Anpendid

Highlights and Recent Developments

* Oneofthe largest providers of home textile goods in the United States
* Transitioned majority of manufacturing to low-cost plants overseas

* Streamlined merchandising, sales and customer service divisions

* Focuson core profitable customers and product lines

* WPH has implemented a more customer-focused organizational structure
with the intent of expanding key customer relationships and rebuilding the
company’s sales backlog.

* Realizing success placing new brands with top retailers
* Continued strength with institutional customers

* Consolidation opportunity in fragmented industry




Segment: Pharma

Segment Description

* We conduct our Pharma segment through our wholly

owned subsidiary, Vivus LLC, formerly Vivus, Inc.

* Vivusisa specialty pharmaceutical company with two

approved therapies and one product candidate in active

clinical development.

* Osymiaisapproved by the FDA as an adjunctto a
reduced calorie dietand increased physical activity for

chronicweight management in adult patientsinthe
presence of atleast one weight related comorbidity.

* PAMCREAZEIsindicated for the treatment of exocrine
pancreaticinsufficiency due to cysticfibrosis or other

conditions inclusive of chronic pancreatitis.

Historical Segment Financial Summary

Pharma Segment

lions)
Selected Income Statement Data™:
Net sales and other revenue from

; 53
operations
Adjusted EBTDAR 1
Netincome [loss) (3
Segment Balance Sheet Data™:
Total assets 5326
Equity attributable to IEP 5262
{1 Pharma seg@ment results are for the period beginning Deoember 11, 2030

] Balanoe Sheet data 2s of the end of each respecne periad.
el Refer to the Adjusted EBITDW reconciliations in the Appendo

§313
5263

Highlights and Recent Developments

In December 2020, we acquired all of the outstanding common stock of Vivus
upon its emergence from bankruptcy. Prior to Vivus’ emergence from
bankruptcy, we held aninvestment in all of Vivus' convertible corporate debt
securities, as well as all of its other outstanding debt. As a result of this
transaction, we consolidate the results of Vivus beginning December 2020.
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Financial Performance

SR n) DN Adjusted EBITDA Attributable to Icahn Enterprisesit)

Icahn Enterprises

51,482
$1,138

524

(51,098) (5462)
PSR (5735)
FYE 2018 FYE 2019 FYE 2020 LTM 8/30/21

FYE 2018 FYE 2019 FYE 2020 LTR 9730721

Energy $213 (248 (5194 15a4) Energy S460 5572 {515} 5183
Automotive 1230} (187} I158) (12 Automotive lag) =] 1451 )
Food Packaging 112} (17} 2 2 Food Packaging 43 ET) 48 50
Metals = 122} 29 Metals 24 2 20 a5
Real Estate 112 1 11&) 117} Real Extate Ag 24 28 10
Home Fashian {11} (17} 7l 114} Home Fashion - 3] 3 14y
Fharma Ly Pharma - - 1 k=l
rlnnE 3 G Mining 16 55 3 =
et = Railcar 2} z = =
Discontinued O perati ons 1,720 132}
O perati ng Segments 541 04 40 320
O porati ng Segmen ts 1,801 276 a1z} (231}
Investment 339 [723) €73} 700
Irvestment 319 1775} ITES) B00 Hdding Co 333 143 103 118
Halding Compa ny (638} {599} 1a76) 13as) S e L ) ! ) L )
Cansolldated 51482 (51,098) 151.653) 24 Consoli dated $557 ($462) 15735) $1.138
an

i1} Reder to the Adjusted EBMDA recondiiations in the Appendoc LU




Consolidated Financial Snapshot

65 51,543} 151,937} S820 41,310
334 314 {238) 13 (78}
Aarl cxrs el {230} {197} {149} 1139) {188}
F oyl o clagang s {221 4 3 F £}
M Laky 5 FA - 1) 1% 29
Flaral Exlals 12 18 {18} =)
Huerss Fashim 11} 117} el 21
Pharma = = i1} s 1 -
Maning 1 311 = = = *
Failear 1 - - - - -
Helding Cermpany 639} 599} 476} 1507} 1376} {345)
D s ermlinuare] exoar 1,764 iz21 5 = = fz
Mot o (ko) 52,001 51, 791) 152 468) {52,842) 5326 5700
Lamhoa: mslimeesrm flem 3] allsi bulablé Lo non-conl sollng e eals 519 (693} #|15) {1,0483) aa88 676
Mot mcarmie (koo | et ibutable to kehn Entsrpe s 51, 882 151, 008) 151,653) 51, 799) {S122) 524
Aclispbed ERITDAC
Imreszalemsni L¥ES E1.457) 1,251) (&4, 792) 5990 51531
E " Hal Hau 33 32 3a5 348
Aarl e el Ha) {80) ®s) ia2) 30 &7
Fomred Packagng 54 47 59 45 43 57
24 & 20 & 3 45
faral Extate A8 x4 21 20 2 ig
Hererm: Fasbi Z 51 3 5
Pharma * - 1 & &
L ng Ja - + - -
{343) f1oz) 12541 154 1i&
Consolidaed Adjusted EBTDA £1.519 E&45) i&1.254) (53, 980] 1,413 52,139
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Strong Balance Sheet

Inwestment

ASSETS
Cash and cash equivalents 519 5565 548 310 50 330 34 311 31257 313945
Cash held at consolidated affillated partmerships and

restrictad cash 1838 7 13 =3 1 g = - 75 1747
Investmants 9,653 &3 12 7 - 5 - - 134 9,297
BAccounts recavabiz, net s 240 112 22 =[] 1z k-H 21 24 532
Inventorias, nat £ 422 928 a5 37 - a5 13 o 1550
Progarty, plant and equipment, net o 1,755 &30 143 77 3= a2 = & 4,134
Goodwil and mtanghls assets, net - 225 354 28 2 - 21 261 - 907
Other assets 5,988 261 554 100 25 108 18 7 35 7095
Total assets 517,296 54569 52267 5465 5138 5483 5233 5313 51508 527973
LIABLIM ESAND EQUMY
Accounts payable, accrued expensas and other

zbimes 52107 51540 51036 3158 373 3485 383 350 3222 55297
Securities sold, not yet purchased, at fair value 4,957 - - - - - - - - 4957
Debt - 1576 16 154 18 2 35 - 5,810 7712
Total Mabilitles 57.064 53216 51052 53513 |1 sS4 5101 550 56,032 517966
Equityattributable tolcahn Entergrises 34,550 3701 31215 5140 3147 3435 3132 5263 {34,524) 33,770
Equityattributable tonon-controlingintarasts 5572 552 - 13 - - - - - 5237
Total equity 510,232 51353 51815 8153 5147 $435 5132 5263 [54.524) 510007
Total liabililes and equity $17.296 54,569 52,867 468 5138 5483 5233 3313 51,508 527973




IEP Summary Financial Information

Company’s calculation of Indicative Net Asset Value:

(Sniltions)

Market-valued Subsidiaries and Investments:

Holding Company interest in Investment Funds'! $4,283 %4 675 4,743 %4,660
CVR Energy'”’ 1,061 1,366 1,279 1,186
Tenneco™' 292 136 - -
Delek® = - 161 134
Total market-valued subsidiaries and investments 55,636 $6,177 56,183 $5,980

Other Subsidiaries:

Viskase?! 4285 4293 $279 4266
Real Estate Holdings'' 440 443 441 435
PsSC Metals' 128 133 141 301
westPoint Home'"' 141 137 136 132
Vivus™ 262 270 267 262
Icahn Automative Group”™’ 1,554 1,558 1,516 -
Automotive Services™ ! = - - 763
Automotive Parts'™ " = 2 - 590
Automotive Owned Real Estate Assets”’ - - - 1,187
Total other subsidiaries 52,810 52,834 52,780 53,936
Add: Other Holding Company net assets'®! (3) (40) (28) 9
Indicative Gross Asset Value $8,443 $8,971 $8,935 $9,925
Add: Holding Company cash and cash E»'.:|ui\.ra|en‘r5|?:I 925 1,134 1,549 1,257

Less: Holding Company debt!”’ {5,811) {5,805) (5,811) (5,810)
Indicative Net Asset Value 53,557 54,300 54,673 55,372




IEP Summary Financial Information

Use of Indicative Met Asset Value Data

The Company uses Indicative Met Asset Value as an additional method for considering the value of the Company’'s assets, and we believe that this information is more
indicative of value than our assets presented in accordance with GAAP. Over the last few years, we have invested significantly in companies in which we have majority
control, and we believe the market value of these companies has increased more than is reflected in the change in their GAAP asset value. Only when we sell companies,
as exemplified by the announcement of our antidpated sale of PSC Metals, LLC, will our GAAP eamings reflect true market values. Cer@in of our real estate assels were
valued 1o reflect estimated market values whidh are substantially different from the GAAP asset wvalues. Please note, however, that the indictive net asset value does not
represent the market price at whidch the depositary units trade or the value that we would realize on a sale of the particular assets, espedially those where the walue is not
basedontrading or market value. Accordingly, data regarding | ndicative net asset value is of limited use and should not be considered in isolation.

Indi@mtive net asset value does not purport to reflect a valuation of IEP. The miculated Indictive net asset value does not indude any value for our Inwestment Segment
other than the fair market value of our investment in the Investment Funds. A valuation is a subjective exerdse and Indicative net asset value does not necessarily consider
all elements or consider in the adequate proportion the elements that could affect the waluation of IEP. Investars may reasonably differ on whatsuch elements areand their
impact on IEP. Mo representation or assurance, express or implied, is made as o the accuracy and correctness of Indicative net asset value as of these dates orwith respect
to any future indicative or prospective results which may vary.

Footnotes to Company’s calculation of Indicative Net Asset Value:

{1} Representsequity attributableto us as of each respective date.

{2) Basedon closing share price on each dateor if such datewasnot atrading day, the immediately precedingtrading day) and the number of shares owned by the Holding
Company asof each respective date.

{3) Amounts based on market comparable dueto lack of material trading volume, valued at 9.0x Adjusted EBITDA for the twelve months ended as of each respective date.
(4) PriortoQ3 2021, valuerepresents GAAP equity attributableto us as of each respective date. On October 29, 2021, we announced a definitive agreement to sell PSC
Metals, LLC for total consideration of appraximately 5250 million {induding indebtednessthat will be repaid at closing, and subject to customary working capital
adjustments). September 30, 2021 isbased onthe anticipated salesprice. On December 7, 2021, we completed the sale of 100% of the equity interests in PSC Metals LLC to
54 Recycling LLC, for total cash consideration of approximately 5323 million, induding repaid indebtednessand subject to customary post-closing adjustments.

{5) PriortoQ3 2021, our presentation of Indicative Net Asset Valuewith respect to lcahn Automotive Group [ “IAG")was based on the equity attributableto us as of each
respectivedate. IAGhas been in the process of implementing a multi-year transformation plan, which includes restructuring of its businesses, including an extensive real-
estgte optimization project which resulted in closing underperforming retail locations in the majority of 216 owned locations. Giventhechange in the use of thereal esate
assets, management determined achange in how Indicative Net Asset Value is estimated would provide a more meaningful measure ofthe assets’ far-market-value.
Management performed avaluation on theowned real-estate with the assistance of third-party consultants to estimate fair-mark et-value. Thisanalysisutilized property-
level market rents, location level profitability, and utilized prevailing capratesranging from5.5% to 6.5%. The valuation assumed that triple net leases arein placefor alithe
locations at rents estimated by management based on market conditions. Thereis noassurancewewould be ableto sellthe assets onthetimeline or at the prices and lease
terms we estimate. Different judgments or assumptions would result indifferent estimates of thevalue of thereal estate assets. Moreover, although we evaluate and
provide our Indicative Net Asset Value ona quarterly basis, the estimated valuesmay fluctuate inthe interim, sothat any actualtransaction could resultina higher or lower
valuation.

{6) HoldingCompany's baknce as of each respective date, excluding non-cash deferred tax asssts.or liabilities Furthermare, with respect to March 31, 2021, the distribution
payablewas adjusted to 527 million, which represents the actualdistribution paid subsequent to March 31, 2021,

{71 Holding Company's balkance as of each respective date.




Adjusted EBITDA Reconciliations




Non-GAAP Financial Measures

The Company uses certain non-GAAP financial measures in eveluating its performance. These include non-GAAP EBITDA and Adjusted EBITDA. EBITDA represents earnings
from continuing operations before interest expense, income tax (benefit) expense and depreciation and amortization. We define Adjusted EBITDA as EBITDA excluding
certain effects of impairment, restructuring costs, certain pension plan expenses, gains/losses on disposition of assets, geins/losses on extinguishment of debt and certain
other non-operational charges. We present EBITDA and Adjusted EBITDA on a consolidated basis and on & basis attributable to Icahn Enterprises net of the effects of non-
conirolling interests. We conduct substantially all of our operations through subsidiaries. The operating resulis of our subsidiaries may not be sufficient to make distributions
to us. In addition, our subsidiaries are not obligated to make funds available to us for payment of our indebtedness, payment of distributions on our depositary units or
otherwise, and distributions and intercompany transfers from oursubsidiaries to us may be restricted by applicable law or covenants contained in debt agreements and other
agreements to which these subsidiaries currently may be subject or into which they may enter into in the future. The terms of any borrowings of our subsidiaries or other
entities in which we own equity may restrict dividends, distributions or loansto us.

We believe that providing EBITDA and Adjusted EBITDA to investors has economic substance as these measures provide important supplemental information of our
performance to investors and permits investors and management to evaluate the core operating performance of our business without regerd to interest, taxes and
depreciation and amaortization and certain effects of impairment, restructuring costs, certain pension plan expenses, gains/losses on disposition of assets, geins/losses on
extinguishment of debt and certain other non-operational charges. Additionally, we believe this information is frequently used by securities analysts, investors and other
interested parties in the evaluation of companies that have issued debt. Management uses, and believes that investors benefit from referring to, these non-GAAP financial
measures in assessing our operating results, as well as in planning, forecasting and analyzing future periods. Adjusting earnings for these charges allows investors to evaluate
our performance froem period to period, as well as our peers, without the effects of certain items that may vary depending on accounting methods and the book value of
assets. Additionally, EBITDA and Adjusted EBITDA present meaningful measures of performance exclusive of our capital structure and the method by which assets were
acquired and financed.

EBITDA and Adjusted EBITDA have limitations as analytical tools, and you should not consider them in isolation, or as substitutes for analysis of our results as reported under
generally accepted accounting principles inthe United States, or U.S. GAAP. For example, EBITDA and Adjusted EBITDA:

* do notreflect our cashexpenditures, or future requirementsfor capital expenditures, or contractual commitments;
+ do notreflect changesin, or cash requirements for, our working capital needs; and

* do notreflectthe significant interest expense, or the cashrequirements necessaryto service interest or principal payments on our debt.

Although depreciation and amartization are non-cash charges, the assets being depreciated or amortized often will have to be replaced in the future, and EBITDA and
Adjusted EBITDA do not reflect any cash requirements for such replacements. Other companies in the industries in which we operate may calculate EBITDA and Adjusted
EBITDA differently than we do, limiting their usefulness as comparative measures. In addition, EBITDA and Adjusted EBITDA do not reflect the impact of earnings or charges
resulting from matters we consider not to be indicative of our ongoing operations.

EBITDA and Adjusted EBITDA are not measurements of our financial performance under U.5. GAAP and should not be considered as alternatives to net income or any other
performance measures derived in accordance with U.S. GAAP or as alternatives to cash flow from operating activities as a measure of our liquidity. Given these limitations, we
rely primarily on our U 5. GAAP results and use EBITDA and Adjusted EBITDA only as a supplemental measure of our financial performance.

()]




Adjusted EBITDA Reconciliation by Segment — Last Twelve Months Ended September 30, 2021

Net ncome {loss) 51310 1578] 15188) 33 52 1517] 1514) a0 13345) 5700
Interest expense, net 221 116 10 L7 1 = 1 - 321 676
Income tax expense fbhenelit) E {40] {55} 10 - o = = 144 59
Deprediation, deplstion and amartization - 340 84 23 16 1 7 23 1 516
EBTDA before non-controlling interests 1,531 338 15144) 548 545 156] 56] 523 s121 41951
Impairment of assets = - = = = 3 = = = 5
Restructuringoasis - - [ 1 1 5 = = - a

MNon-s ervice cost of US based pemsion - E & - - - - - - E

{Gain}loss on disposition of assets, net & B 24 = = 1 = - E ]
Other E a 139 & 12] 1] 2 114} [E]} 137
Adj. EBTDA before non-cont rolling int erests 51531 5346 527 457 545 510 4] 48 118 521339
Adi FRITDA at tribut ab £
Net ncome {loss) 5600 1544] 15183) 33 52 1517] 1514] a0 15343} 224
Interest expense, net 100 51 10 5 1 C 1 - 321 489
Income tax expense benefit) - 125) 155) a - - - S 124 72
Depredation, depletion and amaortization & 135 a9 26 16 1 7 23 1 363
EBITDA at tributable tol EP ST00 5177 5144) 542 546 5] 55) $23 121 853
Impairment of assets = - = = 5 5 5 = 5
Restructuringces s - - 6 1 1 2 N = 5 a
Non-s ervice cost of US based pemsion - - = 2 - = = = - E
{Gain}loss on disposition of assets, net - - 26 - - 1z - - - 33
Orther E & 139 7 12] 1] 2 114} al 134
Adjusted EBTDA atiribut able to IEP 5700 5183 527 550 545 510 154) 59 $118 51,138

{1] Phanma segment resulis are for the periad beginning December 11, 3020,




Adjusted EBITDA Reconciliation by Segment — Nine Months Ended September 30, 2021

Netincoms flass)

Intzrast expense, net

Income tax svgenze aensft)
Dapreciation, depletion and amartization
EBMDA befare non-control ling interests
Irmpairnent of zss etz

Restructuring costs

{Gamn)lasson dispasiionafassets, net
Other

ad). EBITDA before non-controlling interests

Adjusted ERTDA attrbutableto |EP
NetIncome Joss)
Intarast expense, net
Income tax expenze ensfi]
Depreciation, deplation and amostizatlon
EBITDA at tributable to 1EP
Impalmeent ofassets
Aestructuring costs
{Gamn]lasson dis pos itlon of assets, net

Other

Adjusted EBMDA attributable taIEP

Inwestmant

Metals

| Home Fashion

Pharma

3820 313 15139) 32 313 55} 153) 31 15375) 5325
170 24 7 H 1 i 1 G 239 507

- 113} faa) H - - - - 105 57

- 253 ] 11 1 7 H 1 1 355
£33 £337 [5106) 533 531 52 (53] 522 [531) £1,275
- - [ - - - - - - 5

- - n - - - - - - 21

% B 1m 10 E: = 1 14) 3] 111
3330 3345 %30 343 331 52 152) 38 334) 31,413
5373 510 15133) 52 513 153) {53) 51 {5378) I5122)
77 35 7 a 1 1 1 239 355

& {7 fan) 4 E: = = - 105 52

- 145 -] 13 1 7 H 1 1 275
5452 5184 5106) 529 331 52 (53] 522 531} 4580
- - [ - - - - - - 5

= - n ¥ ¥ ct c+ 1 . 31

= H 1m 3 3 Z 1 a) 31 102
5452 5190 530 538 531 52 152) 58 (534) 5715




Adjusted EBITDA Reconciliation by Segment — Nine Months Ended September 30, 2020

Net income {lass)

Intarast expense, nat

Income tax expense fenaf)
Dapreciation, depletion and amariization
EBTDA before non-controlling interests
Impairnent of 2ssets

Aestrucunngoasts

{Gain)boss on disposition afassets, nat

Other

Ad). EBTDA before non-cont rolling int erests

Ad|usted EBTDA attribut able to IEP
Met ncome {loss)
Intarast expense, nat
Income tax expense fhanefit)
Depreciation, depbetion and amortization
EBTDA at tribut shle tolEP
Impalmeent of assets
Aestructunngoosts
{Gain]loss on disposition of assets, nat

Other

Ad|usted EBITDA attribut sble to IEP

‘ Inwestment

Energy

st omotive

ensolidated |

151,937} 15235) 15143} 43 s10) 154} 152} 30 5507} 152,242}
145 &3 1 10 1 - 1 = 225 501

- (23] (39 3 - - - - 3 {118)

- 255 72 19 13 bE] H - - 379
[$1,792) 524 (5107 535 54 @ 55 50 [5258) (52.080)
- - - - 1 2 3 - - 5

- - ] - - - - - - B

- - 1 = (& y - - - yl

2 B =5 10 2 15 [ & a 33
51,792) 332 saz) 345 36 20 35 30 52s4) 51,980}
{5930) {5140} 15143} 53 f510) {54 52) 50 {5507) 151.799)
59 a1 [ B 1 . 1 - 225 375

2 5] (39) 3 3 3 S & 3 23]

- 141 72 15 13 bE] 5 - - 280

[5921) [514) 5107) 529 54 59 55 50 [5258) [51.253]

2 E: = - 1 2 3 & 2 &

- - ] - - - - - - ]

2 E 1 - by m 5 2 2 m

- E 55 7 2 15 ] £ a £z

[5921) (58) (542) 536 56 520 55 50 [5234]) [51,158)




Adjusted EBITDA Reconciliation by Segment — Year Ended December 31, 2020

futamative | Foac

Al JURTDA
Hetincome flos] 1447 1T (5198) L 0 (=17 [=3] 151] 30 =0 =2 H] =
miterest experse, net 198 in 1r 11 1 - 1 - - - im &0
Income i expers e |bene Bt E {11y (<1 B8 = = - = = £ 42 {118]
De:preciation, dep letion and amortization - M3 & by 18 17 & 2 - S = 510
EHTDA before noncomralling imerests 1251 5 145 50 $19 $1 2 $ 0 0 5108 51.404)
mpi snent ofaszets - = = = 1 7 3 = = = T 1
Restruciuimg o s - - & 1 1 - - - - - - 10
Homsendce oot of LS. boiwed persion - - - - - - - - - - - -
| Gin] loss on deposiSon ola mets, net - - [ - (1] 5 - - - - - 10
ke - - -3 - = 15 [F] = = = 4 18
Adj_ ESTDA before non-comroling interests 181 33 [ H] 558 o] 28 53 1 0 b21] 102 #14)
Achiusie d TN atwibenable to WP
Hetincome o) ¥5765] i2134) (5198) L 0 (=17 [=1] 151] 30 =0 (=2 H] 51.653)
mieTest experne, net ar 58 1z L] 1 = 1 = = = im 49
Inome iz expers e (| bene fit) - 4] (1] 7 - - - - - - 42 ]
Depreciation, depletion and amortization = 191 1 P 17 g 1 = C i B3
EBTOA attribu tabie to I 1673) (0] 145 42 19 51 2 o | L] S 1108) 5 &80
mgei sment ofasmets - - = = 1 7 3 - = & 2 1
Restructuring cos i - = B 1 1 z - = % 3 e 1
Homsendce oost of LS based persian - - - - - 2 o = = z _ s
| Gin] o on cfisp ot on of s mets, net - - & - [44] 5 - - - - - 10
Onber - & &5 5 S 15 [+] E = = 4 114
Adjusie d EBITDA attributable to P 15673 1515 [ 1] e 5w 28 53 ot @ 0 #102) T

{1] Pharma segment resulis are for the period beginning December 11, 2020
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Adjusted EBITDA Reconciliation by Segment — Year Ended December 31, 2019

Hetincome (o)
niterest experse, net
Inmome tax expers o (bene i)
Do prresintion, diesp betion and amontiztion
EBMTDA before non-controlling imterests
mpi snent ofaszets
Restruciuimg o s
Homrsendce oost of US. based persion
{ G| bos on disposiBon of 2 sets, net

Other

Adj_EEMTDA befone non-comtnolling imerests

Achiusie d TN atwibenable to WP
Hetincome (o)
nterest experse, net
Inome iz expers e (| bene fit)
Depreciation, depletion and amortization
EBTOA attribu table to BP
mgei sment ofasmets
Restructuring cos i
Homsendce oost of LS based persian
|| Govin] s on dfisp o on of s mets, net
Onher

Adjusie d EHTDA attributable to P

furtamatiee

$1543) S 15187) K22) [34]] 5§16 1517 s311 ==k (51.738)
106 plind m 17 1 11 1 3 pi 545

- 112 53] & = [13] - 1 28] n

- k3] % 19 17 7 - - 519
$1437) S5m0 (STl 47 5] 26 2] 4315 [:3151] [-17:7]
- - . 1 1 - - . - ]

- - & H 3 - 1 . - 18

- - . 2 B - - . B ]

. 2 4 - [i1] - - =) - (243)

- - “ ] 1 [¥] 2 7 2 ]
1$1437) S88) fs80 547 5] 24 1561 10 s (5843
15775) 516 15187) 1517 4] §16 1517 4199 ==k 1510661
52 45 il 13 1 11 1 1 29 418

E ] B3l 5 2 181 - 1 138) g]

- 195 ] m 1 17 7 . B 56

(375 4572 [s134) 1 2 826 1 301 (251 321

- - - 1 1 - - - - 2

- - [ [ 3 - 1 - - 15

- - - 2 - - - - - b

- - 4 - [i1] 2 E =] . (242

- - “ 7 1 [#1] 2 [ 2 5
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Adjusted EBITDA Reconciliation by Segment — Year Ended December 31, 2018

Hetincome (o)
merest experme, net
Inmome tax expers o (bene i)
Do prresintion, diesp betion and amontiztion
EBMTDA before non-controlling imterests
mpi snent ofaszets
Restruciuimg o s
Homrsendce oost of US. based persion
{ G| bos on disposiBon of 2 sets, net

Other

Adj_EEMTDA befone non-comtnolling imerests

Achiusie d TN atwibenable to WP
Hetincome (o)
nterest experse, net
Inome iz expers e (| bene fit)
Depreciation, depletion and amortization
EBTOA attribu table to BP
mgei sment ofasmets
Restructuring cos i
Homsendce oost of LS based persian
|| Govin] s on dfisp o on of s mets, net
Onher

Adjusie d EHTDA attributable to P

679 5334 ©a30) 1515) <1 s112 (=34 131 £ 5639) 5237
46 102 16 5 B 1 1 ] - in 511

- 46 By 4] 1 5 - 2 2z 4] 4]

- 119 [ % 18 19 8 [ - - 08
5725 E1:531 [5RL] 922 o] 17 (5] $11 ] Bazs) 1,242
- - w0 B 1 - 1 . - - ]

- - 5 El - - 2 . - - 16

- - . [ B - - . - B 6

- - 1 - . [-E] B 3 3] - 1=0]

- - mn 17 [+ 1] - i1 [ 3 53
5725 E1751 [2H] 4 i M5 50 20 ] gazy) $1.3138
5119 3 ©230) 1512) <1 s112 =34 i3 i 15638) [y
0 40 16 11 = 1 1 2z = im 419

E 3 B2 (23] 1 H - 2 2 1) 241

- 171 ] » 18 19 H 3 B B 33
£33 S 460 ®ir4) 418 E3] 4137 [2]] 410 53 (6225 4400
- - « - 1 - 1 - - - o

- - 5 7 - - 2 - - - 14

- - - 4 - - - - - - 4

- - 1 - - L] - 2 &l - (]

- - ] 1 [+ - [&1] 4 3 4
£33 $460 [548) 3 321 g 0 $16 ] (5323 £557
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